
BOARD OF THE METROPOLITAN SEWERAGE DISTRICT 

JUNE 10, 2009 

 

 

1. Call to Order and Roll Call: 

 

The regular monthly meeting of the Metropolitan Sewerage District Board and 
Public Hearing on the budget, rates & fees for FY 2009-2010 was held in the Boardroom 
of MSD’s Administration Building at 2:00 P.M., Wednesday, June 10, 2009.  Mr. Aceto 
presided with the following members present, Bissette, Bryson, Metcalf, Russell, Sobol, 
and Stanley. Ms. Bellamy, Mr. Creighton, Mr. Haner, Mr. Kelly and Mr. VeHaun were 
absent.  

 
Others present were:  Thomas Hartye, General Manager, William Clarke, General 

Counsel, Gary McGill with McGill Associates, Leah Karpen with the League of Women 
Voters, Joseph Martin with Woodfin Sanitary Water & Sewer District, Marcus Jones with 
Henderson County, James Lewis, Intern with Aceto Law, Ed Bradford, Stan Boyd, John 
Kiviniemi, Jim Hemphill, Scott Powell, Peter Weed, Angel Banks, Ken Stines, Julie 
Willingham, Mike Stamey, Rodney Smith and Sondra Honeycutt, MSD. 

 
2. Inquiry as to Conflict of Interest: 

 

  Mr. Aceto asked if there were any conflicts of interest with the agenda items.  No 
conflicts were reported. 
 

3. Approval of Minutes of the May 20, 2009 Board Meeting: 

 

Mr. Aceto asked if there were any objections to approving the Minutes of the May 
20, 2009 Board Meeting as presented.  With no objections, the Minutes were approved by 
acclamation. 

 
Mr. Clarke presented a summary of the discussions from the Board Retreat of 

May 8, 2009.  Mr. Aceto deferred further discussion on this item to Old Business. 
 

4. Discussion and Adjustment of Agenda: 

 

None 
 
5. Informal Discussion and Public Comment: 

 

Mr. Aceto welcomed Ms. Karpen, Mr. Martin, Mr. Jones and Mr. Lewis. 
 

6. Report of General Manager: 

 

 Mr. Hartye presented a scan of a plaque presented to the System Services 
Division from the City of Asheville Water Department in appreciation for the teamwork 
displayed, particularly on the Merrimon Avenue emergency job a month a go.  He 
presented a letter from Linda Snyder commending James Beaver for excellent and 
professional service and an email account of a phone message received from Katy 
Cramer expressing appreciation for the good work of Ricky Bates from System Services. 

 
In response to Board interest, Mr. Hartye presented a synopsis of the industry 

associations, their web addresses as well as some general information regarding the more 
frequented conference offerings, including the WEFTEC Conference to be held in 
October. 

 
Mr. Hartye presented a copy of the NCLM Legislative Bulletin noting a blurb on 

Local Government Ethics.  Mr. Aceto asked if MSD will be required to revise its Ethics 
Policy.  Mr. Clarke stated that the Local Government Code of Ethics bill has passed the 
House and is now in the Senate State and Local Government Committee. The bill 
requires all cities and towns to adopt a code of ethics by resolution or adopted policy. The 
proposed legislation would require Board Members to complete a minimum of two hours  
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of ethics education within 12 months of election or appointment. Mr. Hartye also 
presented an article in the WEF Utility Executive on stimulus funding.   

 
Mr. Hartye reported that the Right of Way Committee meeting scheduled for June 

24th has been cancelled.  The next Regular Board Meeting will be held July 15th at 2PM.  
Mr. Powell announced that a Finance Committee meeting will be scheduled this month to 
consider the upcoming Bond Issue.    

 
Mr. Hartye reported that upcoming staff events and meetings include an Industry 

Workshop with the Pretreatment Section on June 16th at 10 AM, a Plumbers Meeting 
with System Services Department on July 23rd and, an Employee Appreciation Lunch on 
July 2nd.   

 
7. Consolidated Motion Agenda: 

 

a. Consideration of Lake Julian Sewer Rehabilitation – ARRA – Resolution of 

Tentative Award: 

 

Mr. Hartye reported that the American Reinvestment and Recovery Act (ARRA) 
project located in South Asheville is a combination of two smaller pipe rated projects 
that are structurally deficient clay lines, and were flagged by the Pipe Rating Program 
due to the number and severity of defects within the pipe segments.  He further 
reported that the contract was advertised and the following bids were received and 
opened on May 21, 2009:  Iron Mountain Construction Co., with a total bid of 
$1,377,124.50; Mendon Pipeline, with a total bid of $1,150,070.00; Huntley 
Construction Company with a total bid of $1,070,930.00; DPI Construction with a 
total bid of $895,011.75; Disaster Recovery Group, with a total bid of $866,597.20; 
T&K Utilities, Inc. with a total bid of $799,110.00; Buckeye Construction Co., Inc. 
with a total bid of $790,893.50; Carolina Specialties, Inc., with a total bid of 
$788,590.55; Spur Construction, LLC with a total bid of $716,336.00 and Terry 
Brothers Construction Co., Inc. with a total bid of $586,692.00.  Mr. Hartye stated 
that staff recommends the Board adopt a Resolution of Tentative Award to Terry 
Brothers for this project.   

 
b. Consideration of Lake Julian Sewer Rehabilitation – ARRA – Resolution by 

Governing Body of Applicant: 

 

  Mr. Hartye reported that NCDENR requires the Resolution be adopted by the 
District Board and addresses the following four items:  1. The District accepts the 
loan and grant offer, 2. The District will adhere to the conditions of the loan and 
grant, 3. The General Manager is authorized to act on behalf of the District, and 4. 
The District will adhere to all local, state and federal laws.  He stated that NCDENR 
has directed the District to list the full appropriated offer of $1,029,600 even though 
the low bid is about half of this amount. MSD is eligible to add additional work to 
this project, under limited conditions, up to the full appropriated amount.  Staff 
recommends that the Board adopt the Resolution. 
 

c. Consideration of Lake Julian Sewer Rehabilitation – ARRA – Capital Project 

Ordinance: 

 

   Mr. Hartye reported that the Capital Project Ordinance is for $1,029,600.00.  
The final loan/grant amount will be adjusted down to the low bid, plus any additional 
amount added, via a Promissory Note and a Final Note.  Staff recommends that the 
Board adopt the Capital Project Ordinance for this project. 
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d. Cash Commitment/Investment Report – Month Ended April 30, 2009: 

 

Mr. Powell reported that the average rate of return for all investments is 2.919%, 
and currently MSD has $37.5 million, of which $11.8 million is designated for future 
capital outlays.  He stated that of the $8.4 million construction fund, $4.5 million is 
for the Microscreen project delayed until the upcoming fiscal year. The District 
currently has $22 million in Certificate of Deposits, $9 million in NCCMT money 
market accounts, and $6 million in 3 government agency fixed income investment 
instruments. He further stated that MSD has a weighted average maturity in its 
investment portfolio; yield to maturity is at 2.53%. The Series 2008A Synthetic Fixed 
Rate Bonds are performing in line with what was budgeted, and the 2008B Variable 
Rate Bonds are performing better than budgeted due to interest rates.  Mr. Powell 
further reported that in a conversation with Robert Hobson with Bank of America, 
MSD’s termination fee for the swap is at $2 million.  In April the termination fee was 
at $4 million.  He explained the difference in these numbers is due to treasury bonds 
going up from 3.4% to 3.9%. 

 
Mr. Bissette moved that the Board adopt the Consolidated Motion Agenda as 

presented.  Mr. Stanley seconded the motion. Mr. Sobol asked if the stimulus money can 
be used for right of way compensation on the Long Shoals Road portion of the Lake 
Julian project.  Mr. Bradford stated that per federal guidelines, MSD cannot be 
reimbursed for right of way compensation. With no further discussion, Mr. Aceto called 
for the question.  Roll call vote was as follows:  7 Ayes; 0 Nays. 
 

8. Public Hearing – Consideration of Resolution Adopting the Final Budget and Rates 

and Fees for Fiscal Year 2009-2010: 

 

 

MINUTES OF PUBLIC HEARING 

 

 At 2:27 PM, Mr. Aceto declared the Public Hearing open on the Budget, Rates & 
Fees for Fiscal Year 2009-2010. 
 
 Mr. Hartye presented the Resolution adopting the Final Budget and Rates and 
Fees for Fiscal Year 2009-2010.  In addition, he presented the final budget book, which 
includes goals and objectives, accomplishments, performance figures, along with the 
information included in the Preliminary Budget.  He stated that the public hearing was 
being held a week early since the budget must be adopted prior to June 15th deadline and 
that there are no changes from the preliminary to the final budget.  Ms. Karpen asked if 
the budget hearing was advertised.   Mr. Hartye said yes.  Mr. Clarke stated the Board is 
only required to hold a public hearing if a certain percentage of its bond holders ask for it.  
No bond holders requested a hearing, but the Board has traditionally held a public 
hearing at its June meeting. 
  
 Mr. Aceto called for public comment on the proposed Budget, Rates & Fees for 
Fiscal Year 2009-2010.  With no comment, Mr. Aceto declared the public hearing closed 
at 2:32 PM.   
 
 Mr. Aceto called for a motion to approve the Resolution adopting the Final 
Budget, Rates & Fees for FY 2009-2010.  Mr. Bissette moved that the Board adopt the  
FY 2009-2010 budget, rates & fees as presented.  Mr. Stanley seconded the motion.  
With no discussion, Mr. Aceto called for the question.  Roll call vote was as follows: 7 
Ayes; 0 Nays. 
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9. Old Business: 

 

Regarding the Retreat Minutes, Mr. Aceto stated that from this document he, Mr. 
Clarke and Mr. Hartye will develop a series of Board Goals & Objectives that will be 
directed to the appropriate Board Committees.   

 

10. New Business: 

 

Mr. Bryson asked what the transfer is to the insurance account on the budget. Mr. 
Powell stated that this is the amount the Board agreed to pay for MSD’s health insurance 
plan in 2009/2010, which was endorsed by the Personnel and Finance Committees. He 
explained that this is the employer contribution, and the reason it shows as a transfer is 
because the insurance funds are internal service funds, and the Budget Resolution is a 
legal documents that shows the outflow and inflow of funds.    

   
11. Adjournment: 

 

 With no further business, Mr. Aceto called for adjournment at 2:45 PM. 
 
             
      Jackie W. Bryson, Secretary/Treasurer 
 

 

 

 
 
 
 
 
 



 

 
 
 
 
                                                                                       
                      Metropolitan Sewerage District  
             of Buncombe County, NC 
 

            AGENDA FOR 6/10/09 
 

 Agenda Item Presenter Time  

 Call to Order and Roll Call Aceto  2:00 

 01.   Inquiry as to Conflict of Interest Aceto 2:02  
 02.   Approval of Minutes of the May 20, 2009 Board 

Meeting.   
Aceto 2:07 

 03.   Discussion and Adjustment of Agenda  Aceto 2:12  
 04.   Informal Discussion and Public Comment Aceto 2:14 
 05. Report of General Manager Hartye  2:16 
 06. Report of Committees:  None Aceto  2:30  
  07.  Consolidated Motion Agenda           2:45   
       a.  Consideration of Lake Julian Sewer Rehabilitation – 

ARRA – Resolution of Tentative Award            
Hartye   

        b.  Consideration of Lake Julian Sewer Rehabilitation – 
ARRA – Resolution by Governing Body of Applicant.  

Hartye  

       c.  Consideration of Lake Julian Sewer Rehabilitation – 
ARRA – Capital Project Ordinance   

Hartye  

       d.   Cash Commitment/Investment Report – Month   
Ended April 30, 2009. 

Hartye  

 08.   Public Hearing:  Consideration of Resolution Adopting 
the Final Budget and Rates & Fees for Fiscal Year 
2009-2010. 

Aceto 3:00 

 09.  Old Business:   Aceto 3:15   
 10.   New Business: Aceto 3:20   
 11.   Adjournment (Next Regular Meeting – July 15, 2009) Aceto 3:30  

 
  
 
 
 

MSD 
Regular Board Meeting 



 
 
 
 
 
 

APPROVAL OF MINUTES 



BOARD OF THE METROPOLITAN SEWERAGE DISTRICT 
MAY 20, 2009 

 
 

1. Call to Order and Roll Call: 
 

The regular monthly meeting of the Metropolitan Sewerage District Board was 
held in the Boardroom of MSD’s Administration Building at 2:00 P.M., Wednesday, May 
20, 2009.  Mr. Aceto presided with the following members present:  Bellamy, Bissette, 
Bryson, Creighton, Haner, Kelly, Metcalf, Sobol and VeHaun.  Mr. Stanley and Mr. 
Russell were absent. 

 
Others present were:  Thomas Hartye, General Manager, William Clarke, General 

Counsel, Gary McGill with McGill Associates, Leah Karpen with the League of Women 
Voters, Joseph Martin with Woodfin Sanitary Water & Sewer District, Ed Bradford, 
Dennis Lance, Jim Hemphill, Scott Powell, Peter Weed, Angel Banks, Ken Stines, Kevin 
Johnson, Monty Payne, and Sondra Honeycutt, MSD. 

 
2. Inquiry as to Conflict of Interest: 
 

Mr. Aceto asked if there were any conflicts of interest with the agenda items.  No 
conflicts were reported. 

 
3. Approval of Minutes of the April 15, 2009 Board Meeting: 
 

Mr. Aceto asked if there were any objections to approving the Minutes of the 
April 15, 2009 Board Meeting as presented. With no objections, the Minutes were 
approved by acclamation. 

 
4. Discussion and Adjustment of Agenda: 
 

None 
 

5. Informal Discussion and Public Comment: 
 

Mr. Aceto welcomed Ms. Karpen and Mr. Martin. 
 

6. Report of General Manager: 
 

Mr. Hartye reported the District opened a satellite office at the Buncombe County 
Building Permits office at 30 Valley Street in October 2008.  The County requested this 
to facilitate a one-stop location for County issued building permits. He stated that  Cecilia 
Cardascio, who has worked as a connections coordinator for about eight years was 
assigned to the site with access via internet to the MSD database and mapping.  He 
further stated that both the County and MSD have only positive comments about the 
satellite facility, and the facility has been very well received by those getting permits. The 
City Building Permits office is only a short distance away and the Satellite Office has 
facilitated interaction with them as well.  The District considers this endeavor a success 
and intends to continue providing this service. 

 
Mr. Hartye presented two notification letters from NCDENR regarding the 

approval of stimulus funds for the Lake Julian sewer rehabilitation project.  This project 
is currently out to bid and staff will bring an award recommendation to the June Board 
meeting.  He stated that the preliminary estimate for the project is $1,029,600. The 
project is eligible for a 50% loan (0% interest @ 20 years) and 50% principal 
forgiveness. He expressed his appreciation to Ed Bradford, Mike Stamey, Roger Watson, 
Shaun Armistead, Sharon Walk and Teresa Gilbert for putting together the 400 plus 
pages of application materials for this effort. 

 
Mr. Hartye presented articles from Southern City on a Blue Ribbon Committee 

concerning bond insurance, an AC-T article on Mountain Building Panel, a Mountain 
Express article on Tupelo Honey back-up, and an AC-T article on the same back-up. 

sondrah
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Mr. Hartye reported that the next regular Board Meeting and Public Hearing on 
the Budget for FY2009-2010 will be held June 10th at 2PM.  The May 27th Right of Way 
Committee meeting has been cancelled and will meet again June 24th at 9AM.  A Finance 
Committee meeting will be scheduled sometime in June for a potential new bond issue. 

 
7. Report of Committees: 
 

Personnel Committee 
 
 Mr. VeHaun reported the Personnel Committee met April 29, 2009 to hear a 
presentation by Mr. Hemphill on Human Resource activities. Mr. Hemphill presented a 
chart showing MSD’s turnover rate of 1% during the last year, and presented information 
regarding MSD’s Wellness program; future programs such as an increase of “3 Streams 
Medical Services”, spousal buyout of MSD’s insurance plan, walking program and 
tobacco cessation. He also provided information about “Succession Planning” and gave 
an overview of various employee relations activities. With regard to the Cost of 
Living/Merit Pay Plan, Mr. VeHaun reported that staff is not asking for an increase this 
year, but is asking for a 16.5% ($215,000) full funding of the health insurance plan. 
Following consideration of staff’s request, the Personnel Committee recommends the 
Board approve 16.5% full funding for increases in claim liabilities and fees.   
 
CIP Committee 
 
 Mr. Sobol reported the CIP Committee met April 30, 2009, which was well 
attended by Board Members and representatives from the various municipalities.  He 
stated that Mr. Bradford gave an interesting presentation on the highlights of the current 
and proposed Capital Improvement Program, highlighting the significant progress made 
over the last 10 years in the reduction of SSO’s; from a high of 288 in FY 2000 to a low 
of 41 in FY 2008.  Also, Mr. Hartye gave a status report on Reimbursement Projects, and 
Mr. Bradford discussed MSD’s rehabilitation program priorities and review of the 10-
year CIP document. Mr. Sobol further reported that the CIP Committee endorsed the 
Capital Improvement Program Budget of $20,432.008 for FY 2010.    
 
Finance Committee 
 
 Mr. Kelly reported that the Finance Committee met May 5, 2009.  A presentation 
was given by Mr. Cole of Davenport and Co., LLC on Capital Funding Options along 
with reports by Scott Powell on Third Quarter Budget to Actual Review, Self-Insured 
Health Plan Nine Month Report, Third Quarter City of Asheville Billing Report, 
proposed FY09-10 Budget and Sewer Rates and Fees, and Standby Purchase Agreement. 
Mr. Kelly further reported that the Committee endorsed the recommendation of the 
Personnel Committee for a 16.5% ($215,000) full funding for insurance plan increases, 
endorsement of the $43,128,912 budget for FY09-10 and 3.75% rate increase, and 
adopted the proposed Standby Bond Purchase Agreement.   
 

8. Consolidated Motion Agenda: 
 

a. Consideration of Developer Constructed Sewer Systems:  Creekside Village; 
Little Beaver Day Care (North); Gorilla Express Car Wash and Northridge 
Commons Phase 1, 11 and 111: 

 
Mr. Hartye reported that staff recommends acceptance of the Developer 

Constructed Sewer Systems.  All MSD requirements have been met. 
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b. Consideration of Self-Insured Health Plan and Cost of Living/Merit Pay Plan: 
 

Mr. Hartye reported that Staff and the Personnel Committee recommend approval 
of a 16.5% full funding of the Self-Insured Health Plan increase in the amount of 
$215,000 and no Cost of Living/Merit salary increase.   

 
c. Third Quarter Budget to Actual Review: 

 
Mr. Hartye reported that on the Revenue side, Domestic User Fees are slightly 

below 75% due to a reduction in residential consumption as well as signs of 
recessionary constraints on commercial usage.  On the expenditures side, the CIP is 
less due to delay of the Microscreen project.  

 
d. Third Quarter City of Asheville Billing Report: 

 
Mr. Hartye reported that consumption data shows a decrease of nearly 2.5%, 

which is attributed to a reduction in residential consumption. 
 

e. Standby Bond Purchase Agreement: 
 

Mr. Hartye reported that the Standby Bond Purchase Agreement is for the 2008A 
and 2008B Series bonds.  He stated that this is an agreement with a third party, 
typically a bank, in which the bank agrees to purchase variable rate bonds tendered 
for purchase in the event the bonds cannot be remarketed.  He further reported that 
staff obtained informal quotes from three (3) banking institutions, Wachovia (Wells 
Fargo), BB&T and Bank of America.  As a result, staff recommends and the Finance 
Committee endorses the renewal of the existing Standby Bond Purchase Agreement 
with Bank of America for a period of two years at a cost not to exceed $250,000 per 
year. 

 
f. Cash Commitment/Investment Report – Month Ended March 31, 2009. 

 
Mr. Hartye called on Mr. Powell for a report.  Mr. Powell reported that as of the 

end of March, the District had $37,397,432. He noted that the amount committed for 
Construction Funds (9,645,307) does include the $5 million for the Microscreen 
Project that was delayed until the next fiscal year. Regarding Investment 
Performance, Mr. Powell reported that the Weighted Average Maturity is about 211 
days, meaning that most of MSD’s investments are within a 211 day period. 
However, there is one CD that is in excess of one year, which is 365 days. He further 
reported the average rate of return is about 2.53% and that four years ago, two 
benchmarks were set; a 6 Month T-Bill and a NCCMT Cash Portfolio, and as shown, 
the yield to maturity is in excess of both benchmarks. Mr. Powell presented graphs 
showing the performance history of both the Series 2008A Synthetic Fixed Rate 
Bonds and the 2008B Variable Rate Bonds.  He reported that MSD is on target as it 
pertains to the 2008A and the 2008B Series are well below the 4% budget due to the 
economics of the variable rate market. He stated that April showed a .51% 
expenditure and during the last two weeks the bonds have reset at .40%, which means 
it is good to be in the variable rate market now as it pertains to cash outflow to MSD 
in relation to debt service. With regard to synthetic fixed rates, Mr. Sobol asked what 
would happen if Bank of America suddenly went under. Mr. Powell stated that as far 
as the swap is concerned, the swap does have outs for MSD, and if Bank of America 
goes under and there are no remedies to MSD, then MSD would be at the mercy of 
the variable rate market. Mr. Clarke stated that if MSD defaulted on the liquidity 
agreement, MSD would not have an obligation to pay Bank of America; it would just 
have to replace the agreement.  
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 Ms. Bellamy moved that the Board adopt the Consolidated Motion Agenda as 
presented.  Mr. Kelly seconded the motion.  With no discussion, Mr. Aceto called for the 
question.  Roll call vote was as follows:  10 Ayes; 0 Nays. 
 

9. Consideration of Adoption of the Preliminary Budget for FY 2009-2010 and 
Schedule of Sewer Rates & Fees: 

 
Mr. Powell reported the Preliminary Budget is $43,128,912 and consists of a 

$20.4 million CIP, $8.5 million Debt Service, $13.3 million Operations and Maintenance, 
which includes the $215,000 increase in funding of the self-insurance health plan, and 
$806,755 for Capital Equipment, which is higher than last year due to the replacement of 
a pumper truck in the coming year. He further reported that the Budget includes a 
proposed 3.75% rate increase, but Facility and Tap fees will remain at FY09 levels. He 
stated that MSD is staying with its 20-year Industrial Parity Plan, which has a 4.3% 
increase in industrial revenues.  Mr. VeHaun asked what kind of problems, if any, would 
a delay in the rate increase cause.  Mr. Powell stated that a delay would have a significant 
impact on the debt coverage ratio; doubling the rate increase for the next fiscal year and 
beyond.  Mr. Hartye stated that MSD is looking to go out for a new bond issue, and 
typically the rating agencies look at consistency in a business plan and there would be 
some explaining to do if there was a zero rate increase and MSD went out for new money 
as well.  Mr. VeHaun asked how much the monthly increase will be.  Mr. Hartye said 
.85¢ per month for the average residential customer. Ms. Bellamy stated that a 
combination of water and sewer would be approximately $2.00 per month.  Mr. Kelly 
moved that the Board adopt the Preliminary Budget for FY2009-2010 and the Schedule 
of Sewer Rates and Fees as presented by staff and endorsed by the Finance Committee.  
Mr. Creighton seconded the motion.  With no discussion, Mr. Aceto called for the 
question.  Roll call vote was as follows:  10 Ayes; 0 Nays. 

 
10. Old Business: 
 

  Mr. Aceto asked if a summary of the Retreat was available.  Mr. Clarke stated that 
a report will be available prior to the next Board meeting. 
 

11. New Business: 
 

None 
 

12. Adjournment: 
 

With no further business, Mr. Aceto called for adjournment at 2:30 PM. 
 
           
     Jackie W. Bryson, Secretary/Treasurer 

 
 

 
 
 

 
 
 
 
 
 



 
 
 
 
 
 
 

REPORT OF GENERAL MANAGER 
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Metropolitan Sewerage District of Buncombe County 
BBO

Total Cash & Investments as of 04/30/09 37,506,096     

(11,799,704)

(10,463,602)

Less:

Budgeted Commitments (Required to pay remaining

FY09 budgeted expenditures from unrestricted cash)

Construction Funds (8,430,602)      

Operations & Maintenance Fund (3,369,102)      

    

Bond Restricted Funds

Bond Service (Funds held by trustee):

Funds in Principal & Interest Accounts (1,558,909)      

Debt Service Reserve (5,000,206)      

Remaining Principal & Interest Due (3,904,487)      

    

District Reserve Funds 

Fleet Replacement (1,030,687)      

WWTP Replacement (866,694)         

Maintenance Reserve (804,308)         

(2,701,689)      

Self-Funded Employee Medical (706,537)         

Designated for Capital Outlay 11,834,564     

Meeting Date: June 10, 2009 
 

Submitted By: Thomas E. Hartye, PE., General Manager 
 

Prepared By: W. Scott Powell, Director of Finance 
 

Subject:  Cash Commitment/Investment Report-Month Ended April 30, 2009 
 
 
Background 
Each month staff presents to the Board an investment report for all monies in bank accounts and 
specific investment instruments. The total investments as of April 30, 2009 were $37,506,096. The 
detailed listing of accounts is available upon request. The average rate of return for all investments is 
2.919%. These investments comply with North Carolina General Statutes, Board written investment 
policies and the District’s Bond Order.  
 
The attached investment report represents cash and cash equivalents as of April 30, 2009 does not 
reflect contractual commitments or encumbrances against said funds. Shown below are the total 
investments as of April 30, 2009 reduced by contractual commitments, bond funds, and District 
reserve funds. The balance available for future capital outlay is $11,834,564. 
 

 
 

 
 
 
 
 

 
 
 
 
 
 
 

 
 
 
 
 
 
 
Staff 

Recommendation 
None.  Information Only. 
 

OAARRDD  IINNFFOORRMMAATTIIOONNAALL  IITTEEMM  

Action Taken   
Motion by:     to Approve Disapprove 
Second by:      Table  Send to Committee 
Other:   
Follow-up required:   
Person responsible:       Deadline: 
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Cash in Interest NCCMT Certificate of Commercial Municipal Cash Gov't Agencies
Bearing Accounts (Money Market) Deposit Paper Bonds Reserve & Tr

Held with Bond Truste
easuries Total

e -$                            5,430,456$          -$                     $    
Held b

1,128,659     6,559,115$    
y MSD 218,152                   3,664,769           22,000,000      -                     -                           

218,152$                 9,095,225$          22,000,000$    -$                   -$                   -$                     $    

Metropolitan Sewerage District of Buncombe County
Investment Portfolio

5,064,060    30,946,981    

6,192,719     37,506,096$  

Cash in Interest Bearing Accounts
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MSD of Buncombe County 
Investment Portfolio by Location 

As of April 30, 2009

Certificate of Deposit NCCMT (Money Market) Gov't Agencies & Treasuries

Municipal BondsCommerical PaperCash  Reserve



Summary of Asset Transactions
Original

 Cost Market
Beginning Balance 29,212,615$          29,281,255$          
Capital Contributed (Withdrawn) (2,441)                   (2,441)                   
Realized Income 54,148                   54,148                   
Unrealized/Accrued Income (59,478)                 (64,808)                 
Ending Balance 29,204,844$          29,268,154$          

Value and Income by Maturity
Original Cost Income

Cash Equivalents <91 Days 2,204,094$            4,087$                   
Securities/CD's 91 to 365 Days 25,000,750            46,353                   
Securities/CD's > 1 Year 2,000,000              3,708                    

29,204,844$          54,148$                 

Month End Portfolio Information

Weighted Average Maturity 185
Yield to Maturity 2.53%
6 Month T-Bill Secondary Market 0.35%
NCCMT Cash Portfolio 0.86%

 

MSD Investment Managers' Report 
at April 30, 2009

Metropolitan Sewerage District of Buncombe Co.
Investment Portfolio Income by Maturity 

April 30, 2009
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Metropolitan Sewerage District of Buncombe County 
Yield Comparison

April 30, 2009
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Series 2008A: 
Savings to date on the Series 2008A Synthetic Fixed Rate Bonds is $522,9637 as compared to 
4/1 fixed rate of 4.83%.

Assuming  that the rate on the Series 2008A Bonds continue at the current all-in rate of 3.7175%.  
MSD will achieve cash savings of $5,923,474 over the life of the bonds.

MSD would pay $4,050,000 to terminate the existing Bank of America Swap Agreement.

Series 2008B:  
Saving to date on the 2008B Variable Rate Bonds is $676,460 as compared to 5/1 fixed rate of 4.46%

Since May 1, 2008, the Series 2008B Bonds average variable rate has been 1.50% .

MSD will achieve $7,098,211 in cash savings over the life of the bonds at the current average variable rate.

MSD Variable Debt Service Report
As of May 31, 2009

Series 2008A Synthetic Fixed Rate Bonds  Performance History
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PUBLIC HEARING 



RESOLUTION ADOPTING BUDGET AND SEWER USE CHARGES 
FOR THE 

METROPOLITAN SEWERAGE DISTRICT 
OF BUNCOMBE COUNTY, NORTH CAROLINA 

FOR THE FISCAL YEAR JULY 1, 2009 THRU JUNE 30, 2010 
 
 
 
WHEREAS, the Board of Directors has reviewed the Operations and Maintenance, Bond, Reserves, and 
Construction Expenditures of the District and the sources of revenue and allocations (uses) of expenditures 
for the 2009-2010 fiscal year; and 
 
NOW, THEREFORE, BE IT RESOLVED: 
 

1. The following amounts are hereby appropriated in the Revenue Fund for the Operations and 
Maintenance of the District and for transfers to the debt service and general funds for the fiscal 
year beginning July 1, 2009 and ending June 30, 2010: 

 
Operating and Maintenance Expenses           $10,775,660 
Transfer to insurance accounts                   2,528,205 
Transfer to Fleet Replacement Reserve                         100,000 
Transfer to Wastewater Treatment Plant Reserve                 200,000 
 Subtotal O&M               13,603,865 
Transfer to Debt Service Fund                             8,539,519 
               $22,143,384 
 
It is estimated that the following revenues will be available in the Revenue Fund for the fiscal year 
beginning July 1, 2009 and ending June 30, 2010: 

 
Domestic User Fees              $23,353,145 
Industrial User Fees                      1,427,014 
Billing and Collection Fees                           596,083 
Investment Interest                            378,505 
Reimbursement for Debt Service from COA                                  37,000 
Rental Income                                     16,560 
Grants                        2,500 
Contribution to Net Assets                (3,667,423) 
               $22,143,384 
 

2. The following amounts are hereby appropriated in the General Fund for the transfers to the 
construction fund for the fiscal year beginning July 1, 2009 and ending June 30, 2010: 

 
Transfer into construction                   $     382,408 
 
It is estimated that the following revenues will be available in the General Fund for the fiscal year 
beginning July 1, 2009 and ending June 30, 2010: 
 
Facility and Tap Fees              $     369,250 
Investment Income                                  113,000 
Contribution to Net Assets                     (99,842) 
                $     382,408 
 
 

3. The following amounts are herby appropriated in the Construction Fund for Capital Improvement 
Plan expenditures for the fiscal year beginning July 1, 2009 and ending June 30, 2010. 
 
Capital Improvements Projects            $  20,432,008  
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It is estimated that the following revenues will be available to the Construction Fund for the Fiscal 
year beginning July 1, 2009 and ending June 30, 2010. 
 
Revenue Bond Proceeds                                       $ 19,000,000 
American Recovery and Reinvestment Act Revolving Loan   514,800 
American Recovery and Reinvestment Act Federal Grant                514,800 
Investment Income         20,000 
Transfer from General Fund                     382,408 
             $  20,432,008 
  

4. The following amounts are presented as the financial plan for the Internal Service Funds used to 
provide insurance services.  Estimated operating expenditures for the fiscal year beginning July 1, 
2009 and ending June 30, 2010 are: 

 
Operating expenditures          $     2,718,725 
 
It is estimated that the following revenues will be available in the Insurance Fund for the fiscal 
year beginning July 1, 2009and ending June 30, 2010: 
 
Transfer in from the Revenue Fund        $     2,528,205 
Investment income                                  15,588 
Employee health insurance premiums                              333,386 
Contributions to Net Assets                             (158,454) 
                        $     2,718,725 
 

5. The following amounts are presented as the Financial Plan in the Fleet Replacement Fund for the 
Internal Service Fund serving as capital equipment expenditures for the fiscal year beginning July 
1, 2009 and ending June 30, 2010 are estimated as follows:: 

 
Capital equipment                      $        453,000 
 
It is estimated that the following revenues will be available in the Fleet Replacement Fund for the 
fiscal year beginning July 1, 2009 and ending June 30, 2010: 
 
Transfer in from the Revenue Fund                     $       100,000 
Sale of surplus property                                  81,540 
Investment income                                 23,000 
Appropriated Net Assets                               248,460 
                        $        453,000 
 

6. The following amounts are presented as the Financial Plan in the Wastewater Treatment Plant 
Replacement Fund for the internal service fund designated as expenditures for the fiscal year 
beginning July 1, 2009 and ending June 30, 2010 are estimated as follows: 

 
Capital equipment                     $        210,000 
 
It is estimated that the following revenues will be available in the Wastewater Treatment Plant 
Replacement Fund for the fiscal year beginning July 1, 2009 and ending June 30, 2010: 
 
Transfer in from the Revenue Fund                     $      200,000 
Investment income                                10,000 
                         $      210,000 
 

7. The following amounts are hereby appropriated in the Debt Service Fund for principal and interest 
payments for the fiscal year beginning July 1, 2009 and ending June 30, 2010: 

 
Debt Service                      $    8,539,519 
 
It is estimated that the following revenues will be available in the Debt Service Fund for the fiscal 
year beginning July 1, 2009 and ending June 30, 2010: 
 



Transfer in from the Revenue Fund                    $    8,539,519 
Investment Income                                                                                     3,500 
Contribution to Net Assets                             (   3,500)   
           

    $   8,539,519 
 

8. That the Board of the Metropolitan Sewerage District does hereby approve an increase in the 
Budgets to the amount necessary to reflect any contributions to the Debt Service Reserve Fund or   
Capital Reserve Fund as determined by the Bond Trustee to be necessary to comply with 
covenants in the Bond Order. 

 
8. The General Manager is hereby authorized to transfer appropriations as contained herein under 

the following conditions: 
 

a.   He may transfer amounts without limitation between departments in a fund. 
b.   He may transfer any amounts within debt service and reserve funds designated as excess by 

the Trustee into another fund. 
 

9. That the attached schedule of fees and charges be adopted as effective July 1, 2009. 
 

10. That this resolution shall be entered in the minutes of the District and within five (5) days after its 
adoption, copies thereof are ordered to be filed with the Finance and Budget Officer and Secretary 
of the Board as required by G.S. 159-13 (d). 

 
 Adopted this 10th day of June 2009 
 
 
             
       Steven T. Aceto, Chairman 
       Metropolitan Sewerage District of 
       Buncombe County, North Carolina 
 
 
Attest: 
 
      
Jackie Bryson 
Secretary/Treasurer 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Metropolitan Sewerage District
FY 2010 Rates, Fees and Charges
Effective July 1, 2009

PROPOSED 
FY 10 RATE

Rate increase 3.75%

Average Monthly Sewer Charge (Without Billing Charges) 23.81$          
Average Monthly Sewer Charge (With 1/2 Billing Charges-COA example) 24.84$          

Collection Treatment Charge

Residential & Commercial Volume Charges (per CCF) Inside 3.64$           
Industrial Volume Charges (per CCF) Inside 2.270$          
Industrial Surcharge for BOD (per lb., BOD >170 mg/l) Inside 0.378$          
Industrial Surcharge for TSS (per lb., TSS >170 mg/l) Inside 0.281$          

Residential & Commercial Volume Charges (per CCF) Outside 3.65$           
Industrial Volume Charges (per CCF) Outside 2.280$          
Industrial Surcharge for BOD (per lb., BOD >170 mg/l) Outside 0.378$          
Industrial Surcharge for TSS (per lb., TSS >170 mg/l) Outside 0.281$          

Base Meter/Maintenance Charge & Billing Fee

5/8" 5.61$           
3/4" 8.17$           
1" 14.47$          
1 1/2" 33.17$          
2" 58.68$          
3" 130.12$        
4" 232.17$        
6" 523.01$        
8" 928.69$        
10" 1,454.26$     
Billing Fee (per bill) 2.05$           

Sewer Facility Fees

Residential
Per Unit (non-mobile home) 1,900$          
Mobile Home 1,320$          
Affordable Housing 490$            

Nonresidential (modifiable per economic development waiver)
5/8" 1,900$          
3/4" 2,200$          
1" 4,200$          
1 1/2" 8,600$          
2" 15,200$        
3" 34,200$        
4" 66,500$        
6" 158,200$      
8" 180,500$      
Additions < 1,400 GPD 660$            

Note:  Facility fees being raised to actual allocated cost at March 2006 over 5 years

A one-year moratorium has been enacted on Facility Fee increase



Metropolitan Sewerage District
FY 2010 Rates, Fees and Charges
Effective July 1, 2009

PROPOSED 
FY 10 RATE

Sewer Tap Fees

Tap installed by MSD 600$            
Additional Charge for Pavement Disturbance 2,200$          
Additional Charge for Boring N/A
Refund if Boring avoids pavement disturbance (1,300)$        
Inspection Fee for Developer-Installed Tap 140$            

Manhole Installation/Replacement

Cost per foot 250$            
Pavement replacement (if required) 1,800$          

Other Fees

Allocation Fee 170$            
Non-Discharge Permit 200$            
Plan Review Fee 400$            
Plan re-review Fee 350$            
Final Inspection 350$            
Pump Station Acceptance Fee Note 1
     Note 1-- See policy for details of computation of O&M and
     equipment replacement costs for upcoming 20 years;
     50% discount for affordable housing

Bulk Charges

Volume Charge for Septic Haulers (per 1000 Gal.) 45.00$          
Biochemical Oxygen Demand > 170 mg/l (per lb.) 0.378$          
Total Suspended Solids >170 mg/l (per lb.) 0.281$          

Returned Check Charge

Returned Check (per event) 25.00$          
Dishonored Draft (per event) 25.00$          

Copy and Printing Fees (each)

8x11 first print of standard GIS inquiry 1.00$           
8x14 first print of standard GIS inquiry 1.00$           
11x17 first print of standard GIS inquiry 2.00$           
24x36 first print of standard GIS inquiry 7.00$           
34x44 first print of standard GIS inquiry 12.00$          
36x48 first print of standard GIS inquiry 14.00$          
8x11, 8x14  and 11x17 copies after first print N/A
8x11 or 8x14 copies after first print 0.11$           
11x17 copies after first print 0.20$           
24x36 copies after first print 0.94$           
34x44 copies after first print 1.76$           
36x48 copies after first print 2.03$           
Foam Core mounting per sq. foot 3.00$           
Data CD 30.00$          
Shipping for CD 5.00$           



Flow of Funds – Bond Order Flow of Funds – Bond Order 
  
 

User Charges, Rental Income & Misc.

Revenue Fund
O&M paid from Revenue Fund

Trustee Funds

Income Sources

Expenditures
Flow of Funding

Flow of Funding if required for emergency 
repairs or maintenance

Priority of expenditures per Bond Order
1. Current Expenditures

2. Debt Service

3. Capital Reserve

4. Any Lawful Purpose

Capital Reserve Fund

Tap Fees
Facility Fees

Grants

General Fund

Construction
Fund

Wastewater 
Treatment Plant

Fleet

Replacement Funds

Revenue Bond Fund
Sinking Fund Account

Capitalized Interest Account

Interest Account

Principal Account

Redemption Account

Parity Reserve Account

Employee Contributions Sale of Surplus 
Property

Medical 
& Dental

Worker’s 
Comp

Insurance Funds

Post 
Retirement

Post 
Retirement

General 
Liability



 
 
 
 
 
 

STATUS REPORTS 



STATUS REPORT SUMMARY Current as of June 3, 2009

PROJECT AWARD NOTICE TO *COMPLETION *CONTRACT *COMPLETION COMMENTS
DATE PROCEED DATE AMOUNT STATUS (WORK)

BEECH GLEN DRIVE FOUR INCH MAIN 3/26/2009 4/20/2009 7/18/2009 $115,830.00 95%
Informal
Final inspection is complete.  Contractor working on punch list.

DORCHESTER AVENUE FOUR INCH MAIN 3/26/2009 5/4/2009 8/1/2009 $109,079.00 50%
Informal
Mainline construction should be complete this week.

GLEN BRIDGE ROAD (PRP 47006) TBA TBA TBA TBA 0%

Formal
Project was bid on May 21st.  Terry Brothers Construction Company is 
the apparent low bidder.  Project will be presented at the June Board 
meeting.

GRINDSTAFF ROAD (PRP 11008) 3/26/2009 5/4/2009 8/1/2009 $40,971.00 0%
Informal
No work has begun yet.

HAYWOOD STREET @ INDIGO HOTEL 12/17/2008 1/19/2009 4/18/2009 $70,436.00 98%
Formal
Project is complete and in close out.

LONG SHOALS ROAD (PRP 48002) TBA TBA TBA TBA 0%

Formal
Project was bid on May 21st.  Terry Brothers Construction Company is 
the apparent low bidder.  Project will be presented at the June Board 
meeting.

MERCHANT STREET (PRP 34007) 3/26/2009 4/6/2009 7/4/2009 $135,267.50 98%

Informal
Pipeline construction is complete.  Restoration, asphalt and final clean 
up is progressing.

MERRIMON AVENUE @ OTTARI ROAD 1/21/2009 2/9/2009 6/8/2009 $283,910.00 98%

Formal
Pipeline construction is complete.  Asphalt replacement and cleanup 
progressing well.

MONROE PLACE 12/17/2008 1/19/2009 4/18/2009 $185,990.00 98%
Formal 
Project is complete and in close out.

REEMS CREEK INTERCEPTOR 9/17/2008 10/9/2008 6/30/2010 $3,549,320.00 90%
Formal
Mainline construction should be complete this week. 

REEMS CREEK INTERCEPTOR SEWER EXTENSION 
PHASE 1 TBA TBA TBA TBA 0%

Informal 
Bids were opened June 2nd.  Terry Brothers Construction Company is 
the apparent low bidder.

ROGERS PLACE 12/17/2008 1/19/2009 4/18/2009 $135,253.00 98%
Formal 
Project is complete and awaiting final inspection.

WEAVERVILLE HIGHWAY @ HILLCREST ROAD 3/26/2009 5/4/2009 8/1/2009 $40,973.00 0%
Informal
No work has begun yet.

WRF - INTERMEDIATE PUMPING REPLACEMENT TBA TBA TBA TBA 0%
Formal
This project is scheduled to bid on June 24th.  

WRF - VENTURI REHAB AT INCINERATOR 1/21/2009 2/10/2009 10/7/2009 $263,000.00 90%

Formal
Project substantially complete. All touch up work should be completed 
this week.

*Updated to reflect approved Change Orders and Time Extensions

CAPITAL IMPROVEMENT PROGRAM



Planning and Development Projects

Status Report June 3, 2009
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Gene Bradley Subdivision 2004022 Fletcher 9 420 3/3/2005 Complete-Waiting on final documents

Davidson Road Sewer Extension 2004154 Asheville 3 109 12/15/2004 Complete-Waiting on final documents

Falconwood Subdivision 2004122 Enka 23 502 12/6/2005 Complete-Waiting on final documents

Reynolds Mountain Phase IV 1995126 Asheville 37 2,036 7/6/2005 Complete-Waiting on final documents

Riverbend Urban Village 2004206 Asheville 260 1250 8/29/2006 Complete-Waiting on final documents

N. Bear Creek Road Subdivision 2005137 Asheville 20 127 7/11/2006 Complete - Waiting on final documents

Woodfin Manor 2003154 Woodfin 60 575 10/11/2006 Complete - Waiting on final documents

Willowcreek Village Ph.3 2003110 Asheville 26 597 4/21/2006 Complete - Waiting on final documents

Westmore Subdivision 2003003 West Asheville 92 1163 8/29/2006 Complete - Waiting on final documents

Rock Hill Road Subdivision 2005153 Asheville 2 277 8/7/2006 Complete - Waiting on final documents

Ken Higgins 1999153 Asheville - 240 6/15/2007 Complete - Waiting on final documents

Waightstill Mountain Ph.2 2003158 Arden 32 5,011 5/5/2006 Complete - Waiting on final documents

Jim Beck 2003003 West Asheville future 75 12/12/2000 Complete - Waiting on final documents

Holiday Inn 2001068 Asheville 1 474 8/11/2003 Complete - Waiting on final documents

Bitmore Park Town Square II-4 2007079 Arden - 481 6/21/2007 Complete - Waiting on final documents

Byrd Street Condos 2007085 Asheville 14 300 7/31/2007 Complete - Waiting on final documents

MWB Sewer Extension 2008046 Asheville Comm. 285 5/12/2008 Complete - Waiting on final documents

The Cottages on Liberty Green 2007297 Asheville 7 124 5/30/2008 Complete - Waiting on final documents

Haw Creek Tract 2006267 Asheville 49 1,817 10/16/2007 Complete - Waiting on final documents

Haywood Village 2007172 Asheville 55 749 7/15/2008 Complete - Waiting on final documents

Oak Crest Place 2004056 West Asheville 27 791 12/3/2004 Ready for final inspection

Bell Road 2007159 Black Mtn 5 285 11/28/2007 Punchlist pending

Buncombe County Animal Shelter 2007216 Asheville Comm. 78 5/1/2008 Ready for final inspection

Ridgefield Business Park 2004188 Asheville 18 758 2/16/2005 Complete-Waiting on final documents

Subtotal 740 18,524

Page 1 of 2



Planning and Development Projects

Status Report June 3, 2009
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Buchanan Road 2009005 Asheville 3 392 5/19/2009 Pre-con held, ready for construction

Crayton Creek Green 2006282 Asheville 10 482 3/15/2007 Ready for final inspection

Grove Park Cove Subdivision 2004101 Asheville 14 1122 6/28/2006 Pre-con held ready for construction

The Settings (6 Acre Outparcel) 2004192 Black Mountain 21 623 3/15/2006 Ready for final inspection

Asheville Ford 2008083 Asheville Comm. 243 2/16/2009 Pre-con held, ready for construction

McGinnis Sewer Extension 2004225 Asheville 9 48 5/19/2005 In redesign.

Falcon Ridge 2004240 Asheville 38 3,279 10/11/2006 Ready for final inspection

Waightstill Mountain PH-8 2006277 Arden 66 3,387 7/26/2007 testing

Artisan Park 1998125 West Asheville 133 4,529 4/26/2001 Changed Engineer - work to restart soon

Brookside Road Relocation 2008189 Black Mtn n/A 346 1/14/2009 Pre-con held, ready for construction

Scenic View 2006194 Asheville 48 534 11/15/2006 Ready for final inspection

Ingles 2007214 Black Mtn. Comm. 594 3/4/2008 Ready for final inspection

Bartram's Walk 2007065 Asheville 100 10,077 7/28/2008 testing

Morgan Property 2008007 Candler 10 1,721 8/11/2008 Pre-con held, ready for construction

Village at Bradley Branch - Ph. III 2008076 Asheville 44 783 8/8/2008 Installing

Versant Phase I 2007008 Woodfin 64 12,837 2/14/2007 Ready for final inspection

Canoe Landing 2007137 Woodfin 4 303 5/12/2008 Ready for construction

Central Valley 2006166 Black Mtn 12 472 8/8/2007 Punchlist pending

Hominy Valley Center 2005010 Candler 5 433 8/9/2005 Punchlist pending

Kenilworth Cottages 2008031 Asheville 11 177 5/12/2008 Ready for construction

CVS-Acton Circle 2005163 Asheville 4 557 5/3/2006 Ready for final inspection

Hamburg Mountain Phase 3 2004086 Weaverville 13 844 11/10/2005 Ready for final inspection

UNCA New Science Building 2005039 Asheville 5 538 10/28/2005 Ready for final inspection

Bostic Place Sewer Relocation 2005102 Asheville 3 88 8/25/2005 Ready for final inspection

Kyfields 2003100 Weaverville 35 1,118 5/10/2004 Ready for final inspection

Brotherton Co-Housing 1999162 West Asheville 32 152 1/24/2003 Ready for final inspection

Teems Road Subdivision 2007143 Asheville 40 1,308 5/27/2008 Ready for construction

Thom's Estate 2006309 Asheville 40 3,422 1/24/2008 testing

Thom's Estate - Phase II 2008071 Asheville 40 3,701 6/10/2008 testing

Rockwood Apartments 2008109 Asheville 256 4072 1/27/2009 Pre-con held, ready for construction

Skyland Apartments 2007117 Arden 63 96 4/23/2008 Ready for construction

Leicester Village Townhomes 2007291 Weaverville 56 427 4/15/2008 testing

Berrington Village Apartments 2008164 Asheville 308 4,690 5/5/2009 Pre-con held, ready for construction

Lodging at Farm (Gottfried) 2008169 Candler 20 45 6/2/2009 Pre-con held, ready for construction

Honeysuckle Lane 2007236 Asheville 4 32 6/2/2009 Pre-con held, ready for construction

North Point Baptist Church 2008105 Weaverville Comm. 723 5/20/2009 Pre-con held, ready for construction

Oak Crest Drive 2008138 Asheville 5 290 1/14/2009 Pre-con held, ready for construction

Forest Manor Complex 2088050 Asheville Comm. 96 12/4/2008 Installing

Subtotal 2432 89,247

Total Units: 3,172

Total LF: 107,771
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